
Leichtag Foundation and 
Subsidiaries 

Consolidated Financial Statements  
Year Ended September 30, 2018





Aldrich CPAs + Advisors LLP

7676 Hazard Drive, #1300

San Diego, California 92108





















LEICHTAG FOUNDATION AND SUBSIDIARIES 
Notes to Consolidated Financial Statements 
 

Year Ended September 30, 2018 
  

     11 
 

Note 7 – Federal Excise Tax 
 

The Foundation is subject to federal excise tax imposed on private foundations at 2%, or at 1% if certain conditions are 
met. The excise tax is imposed on net investment income, as defined under federal law, which includes realized gains 
on the sale of investments. Federal excise tax expense consists of the current provision on realized net investment 
income. 
 
Federal excise tax expense for the year ended September 30, 2018 was $130,000. 
 
Note 8 – Retirement Plans 
 
The Foundation provides a 401(k) Profit Sharing Plan (Plans), which is administered by Newport Group as of January 
2016.  The Plans cover substantially all of the Foundation’s full time employees.  The Foundation makes nonelective 
contributions equal to 3% of compensation for the Safe Harbor, 4% of compensation up to $30,000 and an additional 
4.3% of compensation in excess of $30,000 to the Profit Sharing plan.  The Foundation also makes matching 
contributions for eligible employees equal to the lesser of 50% of the participants’ contributions during the plan year up 
to 3% of the participants’ eligible compensation.  
 
Retirement plan expense was $287,047 for the year ended September 30, 2018. 
 
Note 9 – Functional Allocation of Expenses 
 

The costs of providing the various programs and other activities have been summarized on a functional basis in the 
consolidated statement of activities. Accordingly, certain costs have been allocated among the programs and 
supporting services benefited. 
 
Note 10 – Temporarily Restricted Net Assets 
 

Net assets were temporarily restricted for the following purposes at September 30, 2018: 
 
Security upgrades $ 75,000              
Mobile sink units 10,063              
School visits 5,000                

$ 90,063              

 
Note 11 – Subsequent Event 
 

Through January 31, 2019, the fair market value of the Foundation’s investments has declined in value by 
approximately $4,800,000. Due to current inherent uncertainties in the U.S. financial markets, it is at least reasonably 
possible that further changes in the near term would materially affect investment amounts reported in future financial 
statements. 


